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OATH OR AFFIRMATION

L Lill Wang ,swear(orafErm) that,to the best of
my knowledge andbelief the accompanying financialstatements and supporting schedules pertaining to the &m of

New City Capitai LLC ,as

of December2018 ,are trueandcorrect.I futtherswear(or affirm)

that neitherthe companynoranyparmer,proprietor,principaloMeer,ordirectorhasanyproprietaryinterestin anyaccount
classified solely as shal ofa customer.except as fi>ilows:

Subscribed and swom

to beforeme Managing Pattner

this gdayof 2019 Title PlYUSHDAVE.. NotaryPublic- California
f SantaClaraCounty i
a Commission#2242748

ary Public My Comm.ExpiresJun 11,2022

Thisreport* comains(checkall applicableboxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders'EquityorPartners'or SoleProprietorsCapital.

(f) Statement of Changesin Liabilities Subordinated to Claimsof GeneralCreditors.

(g) Computation ofnet capñalfor brokers and dealers pursuam to Rule 15c3-1

(h) Computation for determinationofreserve requitements pursuant to Rule 15c3-3.

(i) Information relating to the possession orcontrol requirements forbrokers and dealers under Rule 15c3-3.

(j) A reconciliation, including appropriate explanation,ofthe computation of het capital under Rule 15c3-1 and the

computation for determination of the reserverequirementsunderexhibit A of Rule 1Sc3-3.

(k) A reconciliation between the auditedand unaudited Statements of FinancialCondition with respect to methods of
consolidation.

(1) An oatii or affirmation,

(m) A copyofthe Securities investor Protection Corporation (SIPC)supplemental report.

(n) Exemption Repot

** For conditions ofcontidentiai ueatment of certain porrions of tiris jliing, see section 240,170-5 fe)(3).
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REPORT OF INDEPENDENT REGISTEREDPUBLIC AdCOUNTING FIRM

TheMembersof
New City Capital LLC

Opinion on the Finanefal Statements

We have audited the accompanying statement of financial condition of New City Capital LLC (the
"Company'')asof December 31, 2018,and the related notes (collectively referred to as the '9inancial
statements'').In our opinion,the financial statementspresent fairly, in all material respects,the fmancial
position of the Company as of December 31, 2018 in conformity with accouming principles generally
acceptedin the UnitedStatesof America.

Basis for Opinion

Thesefmancial statementsarethe responsibility of the Company'smanagement.Our responsibilityis to

expossanopinionon fheCompany'sfmancialstatementsbasedonour audit We are apublic accounting
firm registered with thePublic Company Accounting Oversight Board(United States)(PCAOB) andare
requimdto be independent with respect to the Company in accordance with the U.S,federal securities
lawsandthe applicablerules andregulations of the SecuritiesandExchange Commission andthePCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Those standardsrequire that we
plan andperform the audit to obtain reasonableassuranceabout whether the fmancial statementsare free
of material misstatement,whether due to error or fraud.Our audit included performing procedures to
assesstherisks of materialmisstatementof the fmancialstatements,whetherdueto error or fraud,and
performing procedures that respondto thoserisks.Suchprocedures inoludedexamining,on a test basis,
evidence regardingthe amountsand disclosuresin the financial statements.Out audit also included
evaluating the accounting principles used and significantestimates madeby management,as well as
evaluating the overall presentation of the fmancial statements. We believe that our audit provides a
reasonablebasis for our opinion.

We haveservedas New City Capital LLC's auditor since2015.

Denver, Colorado
February22,2019



NEW CITY CAPITAL LLC

FINANCIAL STATEMENTS
(PUBLIC)

FISCAL YEAR-ENDED DECEMBER 31,2018

********

This report is deemed PUBLIC in accordance with Rule 17a-5(e)(3) under the SecuritiesandExchange
Act of 1934. A statement of financial condition has been filed with the Securkies and Exchange
Commission
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NEW CITY CAPITAL LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

Arær
Cash and cash equivalents $ 1,507.822
Accounts receivable and other assets 101,123

$ i408,945

Liabilities and Members' Equity:

Accounts Payable $ 1,255,740

Members'Equity 35%205

Total Liabilities and Members' Equity $ 1,608,945

The accompanying notesarean integral part of this statement



NEW CITY CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2018

NOTES TO FINANCIAL STATEMENTS:

NOTE 1- Summary of signíficant accounting policies:

New City CapitalLLC (the "Company"or the "Firm") is a broker-dealer registered with the

Securities and Exchange Commission ("SEC"), and the Financial Regulatory Authority, Inc.
("FINRA"). TheCompanyis incorporatedin theStateof CaliforníaandbecameaFlNRA member
July 6,2015.

The Firm conducts private placement services for institutional clients. The Company earns all of its
operating revenuesin the form of private placement service fees under SEC Regulation D.through
the USCIS EB-5 program.

Basisof Presentation:

The Companypreparesits financial statements onanaccrual basisof accounting in accordance
with accounting principles generally accepted in the United States of America.

Revenue Recoe.nitios

During the year endedDecember31,2018, the Companyderived commissions and fees from the
sourcing and placementof regulation D private placement for participants in the USCIS EB-5
program.Adoption of New Accounting Standards: On January 1,2018, the Companyadopted, the
Financial Accounting Standards Board (FASB); ASU 2014-09, .Revenue from Contracts with
Customers(Topic 606),aquiring an entity to recognize theamount of revenueto which it expectato
be entitled for the transfer of promisedgoods or services to customers. The updated standardwill

replace most existing revenue recognition guidancein accounting principles generally acceptedin
the United States of America (US GAAP) and permits the use of either a full retrospective or
etrospective with cumulative effect transition method. In August 2015, the FASB issued ASU 2015-
14,which defersthe effective dateof ASU 2014-09 oneyear making it effective for annual reporting

periods beginning after December 15, 2017. Accordingly, the Company this guidanceto havea
material impact on its financial or regulatory capital.The Companyprovides advísoryservices on
mergersand acquisitions(M&A) Revenuefor advisory arrangementsis generally recognizedat the
point in time that performance under the arrangementis completed (the closing date of the
transaction) or thecontract is cancelled.However, for certaincontracts.revenueis recognized over
time for advisory arrangements in which the performanoeobligations are simultaneouslyprovided
by the Company and consumed by the customer. In some circumstances, significant judgement is
neededto determine the timing andmeasure of progressappropriate for revenuerecognition under a

specific contract. Retainers and otherfeesreceivedfrom customers prior to recognizing revenue are
reflected ascontract liabilities. At December 31,201g,all amounts were immateriaL



NEW CITY CAPITAL LLC
NOTESTO FINANCIAL STATEMENTS

DECEMBER31,2018

NOTE 1 - Sunimary of signilleant accounting policies (continued):

15c3-3 Exemption:

The Company,under Rule 15c3-3(k)(2)(i) is exemptfrom the reserveandpossessionor control
requirements of Rule i Sc3-3 of the Securities and ExchangeCommission. The Companydoesnot
carry or clearcustomeraccounts.

Cashand CashEquivalents:

The Companyconsidersall highly liquid temporary cash investments with anoriginal maturity of
three monthsor lesswhenpurchasedto be cashequivalents.

At December 31.2018,the Companyhad nocashequivaients,

Jaco_meTaxes:

No provision or liability for federal income taxes has been included in the financial statements due
to theCompany's limited liability status is in the State of California.

Accounting principles generallyacceptedin the United States of America require the Companyto
examineits positions for tax uncertainty,to which Managementis not aware of any tax positions
that are morelikely thannot to changein the next twelve months, or that would not sustainan
examination by applicable taxing authorities.

The Companyaccounts for incometaxes under the asset and liability method, Deferred tax assets
and liabilities arerecognizedfor the future tax consequences attributableto differencesbetween the
financial statement carrying amounts of existing assetsand liabilities and their respective income

tax bases, and operating loss and tax eredit carry-forwards. Deferred tax assets and liabilities are
measured usingenactedtax rates expectedto apply to taxable income in the yearsin which those
temporary differences are expected to be recovered or settled.The effect on deferred tax assetsand
liabilities of a change in tax rates is recognized in operations in the period enacted.A valuation

allowance is provided when it is more likely than not that a portion or all of a deferred tax asset wiß
not be realized,

Useof Estimates:

The preparationof financial statements in conformity with accountingprinciples generally accepted
in the United States of America requiresmanagement to makeestimates andassumptions that affect
thereportedamounts of assetsand liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements andthe reportedamountsof revenuesandexpensesduring the

reporting period. Actual results could differ from those estimates.
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NEW CITY CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS A

DECEMBER 31,2018

NOTE 1 - Summary of significant accounting policies (continued):

Subsequent Events:
The Company evaluated subsequent events for recognitíon and disefosure through the date these
financial statementswereissued.

NOTE2 - Net capitai requirements:

The Company is subjectto the Securitiesand ExchangeCommission's Uniform Net Capital Rule

(1934 SEC Rule 240.15c3-1),which requires the maintenance of minimum net capital at all times,
andmandatesthat theratio of aggregateindebtednessto netcapital,bothasdefined,shall not exceed
15-to-1 (and therule of"applicable''exchange alsoprovidesthat equity capitalmaynot bewithdrawn
or cashdividends paid if the resultingnet capital ratio exceeds10-to-1).

The minimum net capital requirement is the greater of:

- The ratio of aggregate indebtedness to net capital shaH not exceed 1/15*of A.L,or

- The minimum dollar requirement($5,000).

At December31,2018, the Companyhadnet capital of $329,382,which was $24S,666 in excess of
its requiredminimum net capitalof $83,716.

The Company's net capital ratio(aggregate indebtedness-to-net capital) was 3.812-to-1.According
to Rule 15c3-1,the Company's netcapitai ratio shall notexceed i S-to-l in the Company's first year
of operation.

NOTE 3 - Commitments and Contingencies:

From time to time, the Companymay be involved in ordinary routhie litigation incidental to its
business.Currendy, there are no litigations against the Company, Certain conditions mayexist as
of the datethe financial statements are issued,which mayresult in a fossto theCompany,but
which will only be resolvedwhen one ormore future eventsoccur or failto occur.The Company
assessessuchcontingentliabilities, and such assessment inherently involvesanexerciseof
judgment, in assessinglosscontingenciesrelatedto legalproceedingsthat are pendingagainst the
Company.or un-asserted claims that may result in such proceedings,the Companyevaluates the
perceivedmerits of any legal proceedings or uneasserted claims. as weHas the perceived merits of
theamounts of relief sought or expectedto besoughttherein.

The Companyentered into a three year leaseagreement for its office in Campbell,California. The
lease began May 1, 2018 and tenninates on April 30,2021.The future minimum ieasepayments
are as follows:

i Year Ending December 31: I Amöunt i
i 2019 i $47,520 i
i 2020 i 48,840 |
t2021 i 16,428(
i Total I $112,785|



NEW CITY CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2018

NOTE 3 - Commitments and Contingencies (continued):

During the normal course of business, the Company is subject to routine examinations by
regulatory authorities.Asof December31,2018,thereareno outstanding issuesasaresult of these
examinationsthat could havea material impact to the iinancial statements.

NOTE 4 - Financial Instruments, Off-Balance Sheet Risk and Contingencies:

The Company's financial instruments, including cash and cash equivalents,accounts
receivableandother assets,andaccounts payable are carried at amounts that approximate
fair value due to the short-term nature of thoseinstruments.

The Company considers all highly líquid temporary cash investments with anoriginal
maturity of three months or less whenpurchasedto becashequivalents.TheCompany's
cash is heldat a financial institution,andat times,such amounts may exceedFDIC
insurablelitnits; however,the Companyhasnot experienced anylosses related to suchcash
balances.As of December 31,2018 the Company's cash in excessof FDIC fímit of

$250,000was $1.007,823.

The Firm conducts private placement services for institutional clients, andeams all of its

operatingrevenuesin the form of private placementservice fees underSEC Regulation D,
through the USCISEB-5 program.In theevent counterparties donot fulfill their obligations,
the Companymay be exposed to risk. The risk of default depends on the creditworthiness
of the counterparty or issuer of the instrument. It is the Company'spolicy to review, as
necessary, the credit standing of eachcounterparty with which it conducts business.
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